MISLEADING INFORMATION DURING THE ELECTION

The information shared by the school district prior to the election, including the wordin g of the bond proposal,

SCHOOL DEBT (Principal and Interest)
Existing School Bond Debt: $22.3 million

Amount Owed to the State: $5.7 million (due to inability to meet existing bond payments)
New Bond Issue: $46.3 million

The total debt - $74.4 million — is approximately $66 million higher than the average debt of the 12 largest
schools in the Upper Peninsula.

[: District Total Debt Millage District Total Debt Millage
HPTS $74,449,898 9.64 Iron Mountain $6,883,802 4.00
Average of 12 $8,339,378 3.4 Manistique $6,118,848 1.65
largest schools Marquette 54,056,280 42
Menominee $23,806,488 3.90 Gladstone $3,227,463 5.75
Escanaba $13,686,650 3.20 Sault Ste. Marie $2,533,198 2.70
Ishpeming $13,755,042 6.00 Ironwood $1,793,810 4.14
Hancock $12,912,038 7.05 Kingsford 0 n/a
Negaunee $12,741,700 2.0

Houghton-Portage Township Schools (HPTS) has borrowed money from the state to pay its loans and in doing
so has obligated taxpayers to pay interest on the loan from the state on top of interest for bond payments.
Notably, none of these other schools have borrowed from the state to pay their debt.

HPTS’s level of debt is especially concerning given that nearly 700 students from outside the district are being
accommodated at the expense of local taxpayers.

IMPACT TO YOUR TAX BILL

e City of Houghton Residents: 46% of your total winter tax bill is allocated to school debt.
e Portage Township Residents: 32% of your total tax bill is allocated to school debt.
® Tax Increase: Over the past two years, your taxes have increased by 10%.

The school website claimed a house with a taxable value of $100,000 would incur $277/year in taxes.
However, after accounting for the correct millage and inflation, the actual amount is closer to $461/year.

HE COST OF SUBSIDIZING OUT-OF-DISTRICT STUDENTS
Alarmingly, 47 % of students attending HPTS are from outside the district. The families of these students
do not contribute to the bond debt. The school plans to build additional facilities to attract even more School of
Choice (SOC) students, all at the expense of local taxpayers.




and cost-effective solution would be to cap out-of-district enrollment, as was done in the past, ensuring safe and
effective learning environments,

| CHOOL B

What is the long-term enrollment plan?
Why did the school board lift the cap for SOC students in 20247

1. Attend the HPTS Board Meeting:
o Date: Monday, January 20, 2025, at 5:3p PM
o Location: Houghton High School Library
2. Contact the Superintendent and School Board Members:
o Superintendent: Anders Hill — ahill@hpts.us
o Board Members:
'  Amanda Massaway — amassaway@houghton.k12.mi.us
®  BrentBurns — bbums@houghton.klz.mi.us
= Mike Salmi — msalmi@hpts.us
* Brad Baltensperger — bba)tensperger@houghton.klz.mi.us
= Julie Cischke — jcischke@hpts.us

= Buck Foltz — foitzP@mfchégan.gov




